FORECLOSURE TIMELINE FOR NEVADA

[Delinquency Period]
1

Trustor(borrower) fails to make payments on note After 3 Months 1 Day Before Sale
secured by Deed Of Trust. Several special notices may Trustee Sets Date Last Chance For
be sent to the borrower by the lender (Beneficiary). Date and Time Re-Instatement of

Beneficiary requests that the trustee file a Notice of

default and Election To Sell the Loan
l 35 Days After NOD - - -
o / Date 25 Days Before Sale
Date house ¢ Notice of Sale must be sent
, to IRS, if applicable.
payment is Borrower or secondary lender may pay
due off delinquent amount and reinstate the A
Payment is not made loan and stop foreclosure.

L

Delinquency / Default Period: 1 to 120 days > 25 to 30 days before sale is held > 1 Day

A\ 4 v v
Notice of Default and 'Electio.n to Sell filed v{vith Time period could be more 21 Days Before Sale
county.recorder. Copies mailed to appropriate B N i Notice of Sale posted at three
parties. Foreclosure process has begun. o . blic Dlaces and meiled.to appropriale
individual circumstances pubiic p pprop
parties. Sale must also be published
\ 4 three consecutive weeks in appropriate
If an alternative cannot be worked out between the lender and the homeowner, the lender adjudicated newspaper.
may begin foreclosure proceedings. A lender must appoint it’s trustee. the person or entity
who has the legal right to sell the home in a “trustee sale”. The trustee must record a “No- - v
tice of Trustee’s Sale” in the county recorder’s office. This is a legal notice that the home is In order to bring the loan current and stop the
to be sold no sooner than 90 days from the recording date of the notice. (Day 1) foreclosure process, the homeowner will be
The trustee will mail a notice within five days of the recorded notice of Trustee Sale to the required to pay the mortgage payments, late
homeowner and other parties affected by the foreclosure. fees and the lenders fees for the foreclosure.
Until the trustee sale is held, the homeowner still owns the home and is responsible Sometimes the lender will work out a pay-
for the property. ment plan or “Forebearance agreement”.
The homeowner has the option of making the late payments, selling the home, refinancing,
or filing bankruptcy before the trustee sale occurs.




